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NOTE: This fact sheet highlights the key funding announcements made though the 2020-21 State and Federal Budgets. It does not include all 

initiatives relating to employment and local economy. All funding commences in 2020-21, unless otherwise stated. 

The annual budgets outline the State and Federal Government’s 

income, policy priorities and investment for the years ahead. What do 

the budgets mean for employment and local economy in Brimbank?  

State Budget  
 

Jobs 
 $836 million over two years for payroll tax 

credits to encourage business to re-hire 
staff, restore hours or create new jobs. 
 

 $626 million package over six years for the 
Victoria’s Digital Future Now initiative, 
which will deliver business-grade broadband 
to enable businesses, employees and job 
seekers to fully participate in the emerging 
digital economy. 

 
 $619.4 million over four years for the Jobs 

for Victoria initiative, which includes ‘jobs 
mentors’ and wage subsidies to encourage 
new employment opportunities for people 
affected by the COVID-19 pandemic, 
including women and young people.  

 
 $33.1 million over four years for 

employment and training of apprentices 
and trainees on Victorian Government Big 
Build infrastructure projects.  

 
 $5.0 million in 2020-21 to finalise design of 

the Secure Work pilot scheme, which 
would provide up to five days sick and carers 
pay at the national minimum wage for casual 
or insecure workers in priority industries. 

 

 

 

Federal Budget  
 

Jobs 
 $15.6 billion in 2020-21 to extend 

JobKeeper payments in Victoria in 
response to the COVID-19 crisis. 
 

 $4.0 billion over three years to support 
organisations to take on additional 
employees who have previously received 
the JobSeeker, Youth Allowance (other) or 
Parenting Payment. 
 

 $1.5 billion over five years to support the 
Modern Manufacturing Strategy, with 
focus on six priority areas: resources 
technology and critical minerals processing; 
food and beverages; medical products; 
recycling and clean energy; defence; and 
space.  
 

 $1.2 billion over four years to increase the 
number of apprentices and trainees 
employed by reimbursing up to 50 per cent 
of wages, capped at $7,000 per quarter.  
 

 $143.7 million over four years to provide 

targeted support to people who have 
lost their job due to the COVID-19 
pandemic.  
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State Budget  
 

Business 
 $2.2 billion in 2020-21 to support 

businesses impacted during the COVID-
19 pandemic, including though the Business 

Support Fund, Sole Trader Fund, First 
Peoples’ COVID-19 Business Support Fund, 
Business Advisory and Wellbeing Program, 
grants to local trader groups, and 
establishment of the Commercial Landlord 
Hardship Fund.  

 
 $368.7 million in 2020-21 for the 

Hospitality Support Program, including 
the Licensed Hospitality Venue Fund, grants 
to support adaptation to outdoor dining, and 
targeted support for larger restaurants and 
hotels.  
 

 $141.9 million in 2020-21 to support 
Victoria’s experience economy, including 
creative, screen, live music, tourism, sport 
and racing industries. 
 

 $1.7 billion in government revenue deferred 

until 2021-22 by allowing small and medium 
sized businesses to defer payment of 
2020-21 payroll tax and repay in quarterly 
instalments.  

Federal Budget  
 

Business 
 $26.7 billion over four years to allow 

businesses to deduct the full cost of 
eligible capital assets first used or installed 

by 30 June 2022.  
 

 $4.9 billion over four years to allow eligible 
companies to carry back tax losses from 
the 2019-20, 2020-21 or 2021-22 income 
years to offset previously taxed profits in 

2018-19 or later income years. 
 

Income Tax 
 $17.8 billion over four years to bring forward 

the second stage of the Government’s 
Personal Income Tax Plan, including 
increasing threshold of the 19 per cent tax 
bracket to $45,000 (from $37,000), 
increasing threshold of the 32.5 per cent tax 
bracket to $120,000 (from $90,000), and 
increasing the low income tax offset from 
$445 to $700.  
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Discussion Questions 

 

1. What are the welcome initiatives and critical gaps arising 

from the State and Federal Budgets?  

2. What priorities and opportunities should underpin our 

funding programs and advocacy in this topic area? 

 


