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NOTE: This fact sheet highlights the key funding announcements made though the 2020-21 State and Federal Budgets. It does not include all 

initiatives relating to housing and homelessness. All funding commences in 2020-21, unless otherwise stated.  

 

** Initiatives with direct benefit to Brimbank.  

The annual budgets outline the State and Federal Government’s 
income, policy priorities and investment for the years ahead. What do 
the budgets mean for housing and homelessness in Brimbank?  

 
State Budget  
 

 $5.3 billion over four years for the Big 

Housing Build initiative, which will 

construct 9,300 new social housing dwellings 

and 2,900 affordable and low-cost housing 

dwellings, as well as delivering planning and 

administrative reforms (NOTE: Brimbank has been 

identified as a priority local government area).** 

 
 $447.7 million over four years for energy 

efficient upgrades for households, 

including upgrades for 250,000 low income 

households and 35,000 social housing 

properties (also noted in Fact Sheet 8, Climate 

Change and Environmental Sustainability).  

 

 $300 million over four years (plus an 

additional $200 million in subsequent years) 

for the Victorian Homebuyer Fund, which 

will support shared equity models of 

affordable housing. 

 

 $293.1 million over four years to provide 

stamp duty waivers of 25 per cent 

(existing properties) and 50 per cent (new 

properties) for residential property 

transactions up to $1 million. 

 

 

 

 

Federal Budget  
 

 $680.0 million in 2020-21 for the 

HomeBuilder program to provide grants of 

$25,000 to eligible owner-occupiers to build a 

new home or substantially rebuild an existing 

home (NOTE: the program was subsequently extended 

until March 2021, with grants set at $15,000 and 
property price caps for new builds increased by 
$100,000 (to $950,000) in Victoria and New South 
Wales). 

 

 $0.6 million over four years (with a fiscal 

balance impact of $15.8 million over four 

years) to boost housing demand and 

support the residential construction 

industry, including through an extension of 

the First Home Loan Deposit Scheme to 

provide an additional 10,000 guarantees in 

2020-21 and increasing the National Housing 

Finance and Investment Corporation’s cap on 

total guaranteed liabilities by $1 billion (to $3 

billion). 
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State Budget  
 

 $150.8 million over four years for the From 

Homelessness to a Home program, which 

extends emergency hotel accommodation for 

up to 2,000 people experiencing 

homelessness and will ‘head lease’ more than 

1,000 properties from the private market.  

 

 $59.5 million over three years 2021-22 to 

provide land tax discounts for build-to-rent 

projects. 

 

 
Discussion Questions 
 
1. What are the welcome initiatives and critical gaps arising 

from the State and Federal Budgets?  

2. What priorities and opportunities should underpin our 

funding programs and advocacy in this topic area? 

 


